) ount of the suni Dy this:Morlgage imx oﬂmdueof ki “tot.hefa_‘ir\ﬂidoof a
" the Property immédiately prior to the date of taking, with the balance of the proceeds paid to Borrower, ¢ S

e t,l.-“! 1 the Pioperty, umwm if after notice by Lendér to, Borrower that the condemnor offers to make an award
- orsetdle'd caim for dsmages, Borrower fails to, respond to Lender within 30 days of the date of much notice, Lender is authorised to
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‘proceeds it Lendery ‘1o restorstion or. repair ol the Property or to the sums secured by this

B T AD ; r in’ writing, any such applieation of proceeds to principal shall not extend or post-
. pone the due date'ol the monthly justallments referred to in psragraphs 1.and 3-hereof or change the smount of wuch installments.
. 10, Bdeiower Not Released. Eitebaion of the time for paymeqt or modification of amortization of tho sums sccured by this
* Mortgage granted by Lander to any micoessor-in interest, of Borrower shall not operafe to relesse; in any mantier, the liability of the
. ariginal Bovrower and Borrower’s micoessory in intérest. Lenderghall not bo required to commence proceedings against such sucsessor
" or refusetto extend: time for payment or otherwise modify amortisation of the sums secured by this Mortghge by reason of any
' demand vilade b the criginil Borrgwer and Borrower's succesors ininterest. T . T c
* "4\, 1L, Forbearance by Lendsr Mot & Wi forbearance by Lender in exercixing any right or remedy hereunder, or other- -
. wine'afforded by imilicﬁ:]c law, shall not be & waiver of or prechude the exercise of any right or remedy hereunder. The procurement
|- of insurance or thq payment of taxes or ofher liens or charges by Lender shall not be n waiver of Lender's right to accelerata the

. matarity of the indebtedness secured by this Mortgage. © . . . — s ‘ .
"+ '12 Remedies Comulative.  All remediss provided in this Mortgags aro distinct and cumulative to any other right or remedy
wnder this Mortgage of affordod by law or equity, and inay be erercised coucurrently, independontly or maccemivoly. S ,
* . 13 Successors and Assigzis Bounds Jolnt and Severnl Licbility: Captiens. The covenanta.and agreemerits herein contained
shall bind, and the righta hereynder shall jnura to, the respective successors and“Eexigna of Lender and Borrower, subject to the
'provisions of paragraph 17 hereof, All covenants and ngreements of Borrower shall be joint ind several. The captions and héadings
. -of the paragraphs of t.ll‘is_Mortgaaa are for convenience only and art not to be used to interpret or define the provisions hercof.,
.- 14 Nolce. " Any notice to Borrower provided for in this Mdrtgage shall be given‘by mailing such notice by cortified mail -
addressed to Borrower at the Property Address stated below, except for any notice required under. paragraph 18 hereof to be given
to Borrower in the manner prescribed by applicable law. Any notice provided for in this Mortgngc_ shall be deemed to have been

‘given to Bormower when given ini the manner designated herein. . e

. .18, Uniform Merigage; Govening Laws Severabllity, This form of mortgage combines uniform covenants for mtio’n_ﬂ use and
nod-uniform covenants with limjted variations by jurisdiction to constitute a uniform sccurity instrument covering real.property.
. This Mortgage shall bo goverhed by the law of the jursdiction in which the Property is located. In the cvent that any provision or
clause of this Mortgage or the Nate conflicts with applicable Iaw, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting pravision, and to this end the provisions of the Mortgage and the Note
are declared to be severable. e ‘ L
* 18, Borrower's Copy. Borrower shall be furnished a_conformed copy of this Mortgage at the time of exeeution or after
recordation hereof, ' : : :

" 12 Transler of the Proparty; Assumptipn, If all or any part of the Property or an interest therein is sold or transferred by

Barrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this Morignge,

. (b) the creation of A purchase mopey security interest for houschold appliances, (¢) a transfer by devise, descent or by operation of

law upon the death of 4 joint tenant or (d) the grant of any leasehold interest of three Years or less not containing sn option to

purchase, Lender may, at Lendet's option, declare all tho sums secured by this Mortgage to be immediately due and payable. Lender

", shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be

sold br (ransferred reach agreement in writing that the eredit of such person is satisfnctory to Lender and that the interest paynble

on the suma sceured by this Mortgage shall be'at such rate ss Lender shall request, If Lender has waived the option to accelerate

provided in this parngraph. 17 and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note,

If Lender exercises suclf option to accelerate, Lender shall mail Borrower notice of neteleration in aecordance with paragraph 14
hereof., Such notice shall provide a period of not-less than 30 days from the-date the notico is mailed within which Borrower may
pay the sums declered due, If Botrower fails to pay such 'sums prior to the expiration of such period. Lender may, without further
natice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof, :

" Nox-Untrorm Covenants. Borrower and Lender further covenant and agree as follows:

-18. Rcceloration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's hreach of any
‘covenant or ngreement of Borrower in this Mortgage, ineluding thé covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower ns provided in paragraph 14 hereof
specifying: (1) the hreach; (2) the action required to cure such breach; £3) a date, not less than thirty days from
the date tho notict is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure sitch
.breach on or before the date specified in the notice may result in agceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or hefore the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding—Lender shall be entitled to colleet in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of docu-

. mentary evidence, abstracts and title reports, all of which shall he additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate., Notwithstanding Lender's acceleration of the sums seeured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this, Mortgage, the Note and notes securing Future Advanges, if any, had no
acceleration oceurred; (b} Borrawer cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (c) Borrower pays dll reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including, but not limited to, reasonable atferney's fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage; Lender's interest in the Property and
Borrower’s obligation to pay- the sums sccured by this Mortgage. shall continue unimpaired. Upon such payment

- and cure by Botrower, this Mortgage and the obligations secured hereby_shall remain in full force and effect as if
no acceleration had occurred. _ Coe—

20, -Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property; provided that Baorrower shall, prior to aeceleration under paragraph 18

. hereof. or abandonment of the Property, have the right to” collect and retamn such rents as they become due and
. payable, . ‘ . e

Upon acceleration under paragraph 18 hercof ar abandonmeént of ‘the Property, Lender shall be entitled to

have & receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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